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This legal document is an agreement between Bandung Institute of Technology (the Licensee), and Petroleum 
Experts Limited (the Licensor).  By signing this document the parties are agreeing to become bound by the 
terms of this agreement, which includes the Software Licence, the Limited Warranty and the Acknowledgement. 
 

This document supersedes and replaces all previous communications, whether oral or written, between the 
Licensee and the Licensor, in relation to the products to be provided hereunder. 
 
 

SOFTWARE EDUCATIONAL TEMPORARY LICENCE 
 

SCOPE 
 
From the date when enabling codes, the following products are temporarily licensed to the Licensee: 

IPM Suite No of suites Modules Software Protection 

PROSPER Well Modelling and Design 

10 

Version 11 (32 Bit) 

#4796 (USB port) 

MBAL Reservoir Analytical Simulation  Version 10 (32 Bit) 
PVTP Fluid Characterisation Version 9 (32 Bit) 
GAP  Multiphase Network Optimisation Version 8 (32 Bit) 
REVEAL Specialised Reservoir Simulator & Near 
Wellbore Reservoir Simulator 

Version 4 (32 Bit) 

RESOLVE Integrated Production Controller Version 4 (32 Bit) 
 
for an initial period expiring on the 15th December.  Upon written request by the Licensee, the licence(s) will be 
renewed for a further twelve months for each subsequent year at the sole discretion of the Licensor.  The 
Licensee has no Perpetual licence rights to this or subsequent versions of the software. 
 

COPY RESTRICTION 

 
Unauthorized copying of the software, including software which have been modified, or included with other 
software, or of the written materials is expressly forbidden except that the Licensee is authorized to make one (1) 
copy for backup and archival purposes. The Licensee may be held legally responsible for any infringement which 
is caused or encouraged by its failure to abide by the terms of this licence.  
 

OWNERSHIP OF THE SOFTWARE 

The Licensor retains title and ownership of the software recorded on the original disk copy(ies) and all 
subsequent copies of the software, regardless of the form or media in or on which the original or the other copies 
may exist.  This licence is not a sale of the original software or any copy.  
 

LIABILITY 

The Licensor will at its sole expense defend and hold the Licensee harmless from any claims including legal 
fees which may be made against the Licensee and/or the Licensor by any third party claiming infringement of a 
patent or any other proprietary rights to the licensed program. 
 

USE RESTRICTION 
The Licence is exclusively for Educational Institutions.  The software Licence permits use for Training 
and Educational purposes only.  No form of commercial work is permitted using this software licence.  
the Licensee may not distribute copies of the software or accompanying written material to other unauthorized 
companies or persons.  The Licensee may not modify, adapt, translate, reverse engineer, de-compile, 
disassemble, or create derivative works based on the software.  The software licences are to be assigned to a 
Network Licensing system developed and commercialized by Petroleum Experts, called HARDLOCK.  The 
HARDLOCK system must be installed in the Licensee’s IT network system and access to the software must be 
gained through this network IT.  No remote access from outside the premises of the Licensee is authorized.  
Under no circumstances can the HARDLOCK device be used as standalone licences. 
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MISCELLANEOUS 
 

The laws of Scotland shall govern this agreement.  All disputes in connection with this agreement shall be finally 
settled under the Rules of Conciliation and Arbitration of the International Chamber of Commerce by one or more 
arbitrators appointed in accordance with the Rules.  The place of arbitration shall be Edinburgh, Scotland. 
 

 

LIMITED WARRANTY AND DISCLAIMER OF WARRANTY 

1. The software, hardware protection and accompanying written materials (including instructions for use) are 
provided "AS IS" without any warranty other than specified explicitly below.  Further, the Licensor does not 
warrant, guarantee or make any representations regarding the use, or the result of use, of the software or 
written materials in terms of correctness, accuracy, reliability, currentness or otherwise, except that the 
performance of the software accords with the relevant documentation supplied.  As sole and exclusive 
remedy for breach of this warranty, the Licensor will replace any item of software which is materially 
defective.  The entire risk as to the results and performance of the software is assumed by the Licensee. 

 
 
The Licensor warrants that, to the best of its knowledge, it is either the sole owner of the software or has 
the right to sublicense the software and that there are no known infringements or claims of infringement with 
respect to the patent, copyright or other proprietary rights of third parties.  The Licensor agrees to indemnify 
the Licensee and hold it harmless in respect of any claim, grant or action against the Licensee alleging 
patent or copyright infringements. 

 
 
The above are the only warranties of any kind, either expressed or implied, including but not limited to the implied 
warranties of merchantability and fitness for a particular purpose, that is made by the Licensor on this product.  
No oral or written information or advice given by the Licensor or its employees shall create a warranty or in any 
way increase the scope of this warranty and the Licensee may not rely on any such information or advice.  
Neither the Licensor nor anyone else who has been involved in the creation, production or delivery of this 
product shall be liable for any direct, indirect, consequential or incidental damages (including damage for loss of 
profits, business interruption, loss of business information) arising out of the use or inability to use such product 
even if the Licensor has been advised of the possibility of such damages. 
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Prices for Educational Licences 
 
The software product(s) listed within this document are provided free of charge, as shown in the table below.   
This is on the condition that the Licensee agrees to publicise in the public domain and throughout the University 
on all types of Media, that Petroleum Experts has donated the equivalent of £981,425.00 to the University 
 

Product Number of 
licences Commercial cost  

PROSPER 10 £133,940.00 + Maintenance fee  
GAP  £141,810.00 + Maintenance fee  
PVTP  £63,730.00 + Maintenance fee  
MBAL  £85,445.00 + Maintenance fee  

REVEAL   £308,430.00 + Maintenance fee  
RESOLVE  £242,930.00 + Maintenance fee  

HARDLOCK  1 £5,140.00 + Maintenance fee  
Total price in UK Sterling exclusive of 

Taxes)
£981,425.00 + Maintenance fee 

Credit granted £981,425.00 + Maintenance fee 
Total Cost for University/College £0.00 

 
ACKNOWLEDGEMENT 

 
The Parties acknowledge that they have read this agreement and limited warranty, understand them, and agree 
to be bound by both, terms and conditions. The Parties also agree that the licence and limited warranty are the 
complete and exclusive statement of agreement between the parties and supersede all proposals or prior 
agreements, oral or written, and any other communications between the parties relating to the subject matter of 
the licence or limited warranty. 
 
 
 
For :    BANDUNG INSTITUTE OF TECHNOLOGY 
 
 
Signature : 
 
 
Name in Print:  
 
 
Date :  

For : Petroleum Experts Limited 
 
 
Signature : 
 
 
Name in Print :  
 
 
Date :    

 
 


